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Consultant fights for education
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Gulf'as:it'iswon the filure of the feds
eral and state governments to: give the
school” system similar respect, said
Lori Raineri, a financial consult-
ant hired by more than 30 school
districts statewide, inciuding
Folsom Cordova Unified, five
districts in El Dorado Counry and

the El Dorado County Office of
Education.

Raineri, who movad to Davis a
year ago from Southern Califor-
ma, is a walking cheerleader for
educational causes and conmtinu-
aily condemns the state, county,
City governments and developers
Yor not adequately financing
schoals.

“This state built the Goider
Gate Bridge during the Depres-
sion, but we can’t build schoois,”
she lamemed.

When subdivisions are con-
structed, developers along with
city and counry officials wouldn't
dreamn of not constructing ade-
quate roads and sewers. Raineri
said, but .schools are not consid-
ered as important. :

“In my view, I'd give up street
%or schools.™ she said. *“We cannot
coniinue 1 allow deveiopment
without schools. We're not ex-
pecring nsw development 1o pay
Tor past problems.”.

evelopers must realize, she
said, that homebuvers look at the
quality of the school system when
looking for a piace 1o live.

" —Lori Raineri,
Oimance consultant

“Why do people pay more to
live in Davis than in Sacramen-
107” Raineri asked. “Why do peo-
ple pay more w0 live in Beverly
Hills than across the street in Los
Angeies Unified? Good schools
conuribute marterially to property
values.” T '

Raineri -praised Gov.  Pete
Wilson's backing: of a bill to re-
duce the two-thirds approval re-

guired for school bond issues to &

majority vots. ‘
“I don’t know how in a demo-
cratic society, you can allow ane-

third of the people to make the de-.

cisions,” she said.

Folsom Cordova hired Raineri
about a month ago to help the dis-
trict cope with financial difficul-
ties that have left it $8.4 million
in debt because distmict officials
expected the state to finance half
the. cost of the construction of
Gak Chan and Carl Sundzahl zle-

' mentary schools in Folsom. Rain-

en said she is working with the
district 1o restructure its debt so
that it can be paid off and the dis-
et can afford to constucr the
seven new slementary schools
and finance improvements and
modificarions to the Folsom Hign
and Junmior High sites to accom-
modate the massive growth pro-

Jecied for the ciry.

Springs

“T don’t believe the problem.
will be imsurmountable, but it will
be difficult,” said Rainer, who
plans’ to present a recommenda-
tion shortly 1o the board of educa-
tion.” .. .. -

- The sitmationFolsom Cordova
has encountered. she said, is simi-

lar to that of 2 ‘hoemeownar who

has one loan for & house and an-
other ioan for a car, but the raise
that person was expecting didn’t
come. Rainer said she is explor-

- Img ways to. conselidate Folsom

Cordova’s debts in much the
same way a private citizen would
consolidate a home/auto loan.

School districts in. western El
Dorado County, she said, do not
face the same fiscal crunch as
Folsom Cordova because they
have not constructed schools
without funding resources.

Folsom Cordova chose. to con-
struct Sundahl and Cak Chan in
order to avoid overcrowding in
EXISUing elementary schools in

- Folsom without receiving stare

approval and then hoped that the
state would provide half the cop-
strucnon cost, Rainer said.

" The Buckeye and Rescue union
school districts and the E1 Dorado-
Union High School District, she
said, used a different Strategy —
to get funding first and then build
the schools. The drawback to thar
Strategy, she said, is that the F)
Dorado - districts have allowed
their schools to-become extremel
crowded and relied on portable
buildings for classrooms whijs
taking up playground space,



Before turning to school dis-
tricts, Raineri was an investment
‘banker who. bought bonds from
government agencies and sold
them to people .interested 1n mu-
nicipal bonds. She started her own
firn about three years ago In
Southern California, werking with
different govermment agencies,
but the bulk of her clients were
school districts caught in the fis-'
cal crunch the Legislature passed
on to local government, including
_school districts. |

“It's sad 1o say that because of
the (school) funding problem,
we’re busy,” Raineri said of the
Arm’s staff, which includes Paul E L
Raineri, her brother-in-law, Steve B
Lawrence and Susan Trout.

- . . . Catherine Daiey/Neighbors
_Lori Raineri specializes in state school financing. She's
She gained manyscfmol clients working for area districts in Foisom and E! Dorado County.

after working with the Elk Grove
Unified ‘School Dismict to pass a
Mello-Roos bond measure in
1987. In addition to the Folsom
Cordova, Buckeye, Rescue and El
Dorado districts, Raineri’s clients
include the Placerville and Gold
Trail districts in El Dorado Coun-
ty, the El Dorado County Office .
of Educartion and districts in
Roseville,. Sacramento. Davis and:
Dixorn.

With most of her clients in the
Sacramento arez, Raineri decided
1o open an office on N Strest
across the -sirest from the state
Capito! and move to Davis rather
than fly to Sacramento on a fegu-
lar basis from Southern Califor-
nia. .

“In my house, I'm subject to
two taxes — libraries and
schools — and I wrote both of
them.” she said.

— Ress.Farrow





